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NRO REVIEW COMPLETED
CENTRAL INTELLIGEHCE AGENCY

DETERMINATIONS AND FINDINGS
AUTHORIZATION FOR ADVANCE PAYMENTS

NRO

The Central Intelligence Agency has entered into Contract 25X1
25X1A  vwith the Lockheed Aircraft Corporation of s California aLTcm:m—l

cost estimated to be approximately and under guch eontract

Proposes to make advance payments, 1 hereby find apa determine:

() That the Lockheed Aircraft Corporation cannot finance perform-

NRO ance of Contract th its owmn resources and. cannot Secure adequste

25X1 finaneing throy Jroes without breaking security restrictions im-
bosed on the Contractor by the Agency;

(e) That the proposed provision for advance payments ig in the in-
terest of national defensge s and is necessary and &ppropriate in oprder to
secure the required supplies ang services under the contract;

(£) That the amount of the propoged advence is predicated upon
Contrector's own

use of the working capital to the extent Possible and ig
based upon an analysis of the cash flow required under the contrect.

25X1A

(8) That such advance peyments do not exceed at any
one time unliqu;l.d.ated.
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(b) That interest on such advance paymente be waived by the
Governnent.

(c) That such contract ehell provide for a lien in favor of the
Government upon the supplies contracted for and upon material and other Gov-
ernment property acquired for performence of the contract to the extent that
the Government does not obtain title thereto under other terms of the con-
tract.

APPROVED :

25X1A

puty Director (Bu

25X1A

RECOMMENDED BY:

Tﬁeﬁa Cotmsel

Special Assistant to the Directfr
- for Plenning and Development

25X1A

JM:aml (31 July 1958)
% - Contract file

$ - Finance

3 - Chrono (COR)
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